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Scancell Holdings (SCLP.PLUS) - bolt-on 
value with new licensing agreement 
Biotechnology Sector  
 
Earlier this week, Scancell announced a licensing agreement with Cancer 
Research Technology Ltd., Cancer Research UK’s commercialisation and 
development arm, for the rights to use a human antibody known as 
105AD7 as a framework for future ImmunoBody® vaccines for any 
immunotherapy indication. 
 
The agreement gives Scancell the worldwide exclusive rights to this human 
antibody for ImmunoBody® vaccine development in exchange for a very 
modest upfront payment, development milestone payments, and royalties 
on future sales of ImmunoBody® vaccines in which 105AD7 is used. This 
antibody, developed by current Scancell CEO Lindy Durrant while she was 
at Nottingham University, has already shown success in the clinic in 
treating osteosarcoma. 
 
 
Objective’s view: 
While de-immunised mouse antibodies – the current framework for 
Scancell’s SCIB1 vaccine – have shown excellent safety and efficacy in 
past clinical trials, there is still a perception in the market that fully 
humanised antibodies will have less immunogenicity than de-immunised 
mouse antibodies. As such, the addition of this human antibody from 
Cancer Research Technology is important in potentially improving the 
marketability of the Scancell portfolio at the time of licensure or ultimate 
sale. The intention at Scancell is to compare the safety and efficacy of 
using 105AD7, as a framework for the SCIB2 vaccine in development, 
against the current structure using a de-immunised mouse antibody. 
 
There is the potential that the results will vary little. In some ways, this 
would be a desired outcome as it would tend to validate the current 
Immunobody® structure used in SCIB1. However, the goal of this 
transaction, in our view, is to broaden the portfolio and make it more 
attractive to a potential licensing partner or buyer. With modest upfront 
costs expended and an intimate history with the antibody dating back to 
Nottingham University, the risk-reward analysis of this agreement appears 
to be highly attractive for Scancell. 
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This report has been prepared by Objective Capital Research Limited.
 

Objective Capital is a provider of corporate research.  Our research reports provide information, analysis, and 
estimates and may reference our opinion on the value of highlighted companies.  Objective Capital is not 
registered by any financial authority, and does not provide or purport to provide investment advice or 
recommendations of any description.  
 

The information in this report is designed to present the opinion of Objective’s analysts and what they believe to 
be the objective prospects of the highlighted company.  Where reference is made to estimates of value or 
relative value of a specific company these are based on standard analysis assuming an “average” investor.  
There is no guarantee that these estimates are reliable or will eventuate.  They should not be relied upon in 
forming specific investment decisions and readers should seek advice specific to their situation and investment 
requirements from a person authorized under the Financial Services and Markets Act 2000, before entering into 
any investment agreement. 
 

Objective Capital’s detailed reports are only available to ordinary business investors, market counterparties, 
high net-worth and sophisticated individual investors. 
 

This report does not constitute an offer or invitation to purchase or acquire any shares in any company or any 
interest therein, nor shall it form the basis of any contract entered into for the sale of shares in any company. 
 

The information in this report is believed to be correct, but its accuracy or completeness cannot be guaranteed. 
No representation or warranty, express or implied, is given by any person as to the accuracy or completeness of 
the information and no responsibility or liability is accepted for the accuracy or sufficiency of any of the 
information, for any errors, omissions or misstatements, negligent or otherwise.  
 

Objective Capital (including its Directors, employees and representatives) or a connected person may have 
positions in or options on the securities detailed in this report, and may buy, sell or offer to purchase or sell such 
securities from time to time, subject to restrictions imposed by internal rules.  Objective Capital and its analysts 
are barred from trading in the shares of companies on which Objective Capital provides coverage. 
 
You are reminded that the value of shares in any company may go up or down. Past performance is not 
necessarily a guide to future performance 

About Objective Capital:
Objective Capital is a leading UK provider of objective 
corporate research.  
 
We offer investors two levels of insight – a regular 
survey of the complete small and mid-cap segment, 
highlighting those stocks where attention should be 
focused, and our detailed institutional-quality, 
sponsored research coverage.  As always, our research 
doesn’t offer trading recommendations or advice but an 
objective uptodate assessment of the prospects, and 
risks, of the companies we cover. 
 
While the companies we cover sponsor our research, it 
is always written on behalf of our readers.  It is of the 
essence of our research that it be independent — that is 
opinions, estimates and valuations be solely those of 
Objective’s analyst; objective — that is based upon 
verifiable data; and transparent — that is based upon 
explicit assumptions.  
 
Our research complies with all FSA recommendations 
as may arise out of CP172 and CP176, i.e., that it be 
independent of any broking or trading interests; and 
CP205, i.e., that it comply with standards for 
objectivity. 

 


